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REZIDENTIAL EXTRA/SUPER BCR

Mortgage loan, in lei/foreign currency

Characteristics

Beneficiaries: individuals, at least 18 years old, who meet the eligibility conditions required by the bank

Purpose:

√making real estate investments with a residential purpose or with another purpose
√reimbursement of a mortgage loan for real estate investments previously contracted

Currency of the loan: RON, EUR, USD

Maximum sum: up to 100% of the value of the investment, according to the reimbursement capacity and of the guarantees established, however not exceeding:

√300.000 EUR (for loans granted with zero down payment) or
√400.000 EUR (for loans granted with down payment between 5%, inclusive and 25%, exclusive)

For loans granted with a minimum down payment of 25%, it is not established a maximum sum.

Maximum term:

√30 years, for loans granted with a minimum down payment of 5% of the value of the investment
√25 years, for loans granted with zero down payment

Down payment: not necessary; the applicant may choose either a down payment loan or a no down payment loan, according to the purpose of the loan and the fulfilled eligibility criteria.

Acknowledgement of the existence of the advance can be made as follows:

√cash deposit or by transfer in the current account opened at BCR of the sum provisioned
√payment of an advance based on a receipt certified by a notary or preliminary/sales purchase contract, for a real estate good (land and/or building) purchased from a natural or legal person
√partial or total payment in advance of the land and/or of some building materials or services executed on the basis of invoices, estimates/work statements, issued by the suppliers of materials, the building contractor or other companies provider of services

If the personal contribution is represented by an estate in the applicant’s property or by stages of execution of the building works, the value thereof is the one considered, resulting from the evaluation report accepted by the bank.

Interest: corresponding to the down payment paid by the client; the applicant may choose the payment of a fixed interest level in the first period of the loan (respectively 2, 3 or 5 years for loans in lei and 1 or 2 years for loans in foreign currency) and subsequently variable or for an interest level reviewable twice a year, for the entire loan period.

Period of grace: maximum 12 months, in the term of reimbursement, except for no down payment loans.

In the period of grace, the borrower may choose to pay:

√only the owed interest and the afferent commissions (including monthly) or
√only afferent commissions (including monthly). The interest is monthly calculated at the balance of the loan and is capitalized at the end of the period of grace, being included in the value of the loan.

Guaranties:

√Mortgage and privileges over the estate representing the object of the real estate investment, as well as other real/personal guarantees in completion, as the case may be; in case of loans granted from BERD sources only 1st degree mortgages in favor of BCR are accepted.

Insurances:

√Insurance covering the risks afferent to the guarantees created, including for non-finalizing closed by an insurance company approved by the bank, with the assignment of the rights from the insurance policy to the bank
√Certificate of insurance for death offered for free by the bank for the borrowers between 18 and 65 years old, in which BCR is registered as beneficiary

The reimbursement capacity is determined on the basis of income registered by the applicant and co-payers, as the case may be, from the salaries, pensions, income coming from lease contracts, as the case may be, dividends income registered abroad, from independent activities, from deposits and discounted interests at these deposits or any other sources of profit attested through legal documents.

In case of non resident individuals are accepted only incomes registered from salaries.

The degree of indebtness can reach up to 70% from the net eligible income. The net eligible income is determined by deducting from the net income of the minimum subsistence basket, as well as of other monthly payment engagements (other than the credit): leases, insurances etc. The maximum degree of indebtness for each client also depends on the risk profile and the payment behavior thereof.

The form of settlement is the transfer in the:

√account of the seller of the house or land
√account of the building company, that will execute the work (split according to the scheme of execution of the works)
√the borrower’s account, in case of performance of the works from internal sources

Means of credit reimbursement:

√at any BCR office, in cash (including on the maturity date)
√at the headquarters of the BCR unit granting the loan, from the current account in lei/foreign currency (including on the maturity date)
√by internet, from the current account in lei/foreign currency, by using the e-BCR/e-BCR+ service, at least a day before the maturity date of the reimbursement plan (the request of access is formerly completed and the convention is closed)
üat any ATM from the BCR network, through the debit card (a convention is previously closed), by Direct Debit, Standing Order or through the service of performing phone operations (available within the BCR Current Account bundle), for loans in lei

Standard interest level (available for loans granted with a minimum down payment of 25%):

For RESIDENTIAL EXTRA BCR:

a) Initial fixed interest and reviewable twice a year subsequently*:

Currency
Fixed interest for a period of 2 years
(%/year)
Fixed interest for a period of 3 years
(%/year)
Fixed interest for a period of 5 years
(%/year)

RON
12.25
11.75
11.75

*according to the ROBOR reference interest at 6 months, to which a fixed margin is added

b) The interest reviewable twice a year (negotiable): 13.88%-14.88%/year valid for August 2008; the interest is reviewable every 6 months according to the ROBOR quotations at 6 months to which a fixed negotiable margin is added.

For REZIDENTIAL SUPER BCR:

a) Initial fixed interest and variable subsequently*:

Currency
Fixed interest for the first 6 months
(%/year)
Fixed interest for the next 12 months(%/year)
Twice a year reviewable interestsubsequently
(%/year)

EUR
4.95
7.95
8.906*

*according to the EURIBOR quotations at 6 months, to which a fixed margin is added
The promotional offer for loans granted in EUR is valid until the 31st of August 2008

 

Currency
Fixed interest for a period of
1 year
(%/year)
Fixed interest for a period of
2 years
(%/year)

USD
7.5
8.5

*according to the EURIBOR/LIBOR quotations at 6 months, to which a fixed margin is added

b) Interest reviewable twice a year*, valid for August 2008:

Currency
Period
Interest reviewable twice a year 

(%/year)

EUR
maximum 30 years
10.156

USD
maximum 30 years
7.08375

*according to the EURIBOR/LIBOR quotations at 6 months, to which a fixed margin is added

Obs: According to the amount of down payment paid by the client, the standard level of interest increases with 0.2 p.p. (for loans granted with down payment between 5%, inclusive and 25%, exclusive) and with 0.4 p.p. (for loans granted with zero down payment)

A. Necessary documents:

√ Loan application (BCR form)
√ Declaration – agreement for co-payer(s), as the case may be (BCR form)
√ Certificate of marriage or resolution of divorce, as the case may be (copy)
√ Certificate of salary for the applicant, and as the case may be, for co-payers (BCR form or other forms obligatorily containing the information requested by the bank)/account statement/cumulated financial statement for the last three months for clients who collect a monthly salary in a BCR current account, with or without an attached debit card)
√Pension slip (original or copy) or retirement order
√Documents attesting other revenues registered by the applicant from leases, dividends, revenues from abroad etc. and that can be taken into account for determining the reimbursement capacity
√Documents attesting the existence of the borrower’s personal financing sources: copy of the account statement, convention, etc.
√Statements of the land documentation (copy)
√ ID (copy) for the applicant and as the case may be, for co-payers
√Utility bill (from the previous month or maximum 2 months previous to the date of requesting the credit)

B. Specific documents:

1) For the purchase of properties made of land and building located on it and for the purchase of apartments with a land in an undivided quota:

√ Sales-purchase preliminary contract for the property
√ The property act over the property representing the object of the sales (copy)
√ The seller’s personal liability declaration, according to Law 10/2001, that the respective real estate goods are not claimed and that there are no litigations concerning them

2) For the building of a house on the land owned by the loan applicant:

√ Property/granting/superficies/right of use over the land on which the building will be erected (copy)
√ The borrower’s personal liability declaration, according to Law 10/2001, that the land is not claimed and that there are no litigations in connection thereof
√ The building contract closed with the contractor/building company (only if the building works are made by a building company)
√ Service provision contract closed with the site supervisor (for buildings made from personal resources)
√ Building permit, on the basis of the necessary approvals and authorizations for obtaining it, registered in the land Register
√ Approvals for the insurance with utilities
√ Technical execution project endorsed by the Mayor’s Office for proof of non-alteration
√ General estimate closed with the contractor/building company, and, where needed, the evaluation report thereof
√ Financing plan drafted on the basis of the plan of execution of the works (for works made from personal resources)
√ MLPTL/Building State Inspection certificate (copy) for the site supervisor/technical inspector (only for buildings made from personal resources)

3) For the purchase of a land and building a house on this land:

√ Sales-purchase preliminary contract for the land
√ The property act over the property representing the object of the sales (copy)
√ The seller’s personal liability declaration, according to Law 10/2001, that the respective real estate goods are not claimed and that there are no litigations concerning them
√ For building a house on the land bought from the loan (sub-par.3), in the second stage, all the documents mentioned in sub-par.2 are required

Advantages:

√Financing any real estate investment project, execution of the building works being made from personal resources and through a building company

√Possibility of refinancing the loans engaged at BCR or other banks at very low costs (anticipated reimbursement commission of just 1%, regardless of the loan’s initial type of interest, when refinancing BCR – BCR loans; 0% commission for credit granting when refinancing loans guaranteed with security interests in real property that are granted by other banks or non-financial institutions)

√Obtaining the pre-endorsement of the loan, in maximum 60 minutes at any BCR unit or by phone, through InfoBCR
√Granting the loan without requiring another person to guarantee the loan
√ Granting, on request, of a period of grace up to 12 months
√Low financial effort through:

√ a large crediting period
√ free granting of the insurance certificate by the bank
√ the possibility of reimbursing a mortgage loan for real estate investment previously contracted
√ practicing favorable current interests for credits granted to individuals that are eligible for no down payment loans with respect to the standard offer, by reducing the interest practiced with 0,2 p.p.; the borrower must guarantee the loan with a collateral deposit of minimum 5% of the value of the transaction

√The access to large sums by taking into account the income of the applicant as well as of the 8 co-payers, as the case may be
√Supplementing of the initial loan, for loans for building, rehabilitation, modernization, establishing or extension of the properties, at the request of the loan beneficiary, based on supporting documents
√Time saving, by resorting to one of the following methods of reimbursement:

√ anywhere and anytime in the country through the BCR ATM network (the most extended network), through the debit card, through Direct Debit, Standing Order or through the phone operation service (available within the BCR Current Account bundle), for credits in lei
√ by using the internet banking e-BCR/e-BCR+ service you don’t have to go to the bank for paying the loan installment

√Simplified loan documentation for:
√ loans guaranteed with real securities, the bank not requiring copies of the individual labor contract/labor record book/general register of employees
√ the applicants cashing their monthly salary in a BCR current account, with or without an attached debit card, the bank accepting, instead of the certificate of salary, an account statement/ cumulated financial statement for the last 3 months

